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HOME HELP Program Changes 
To ensure compliance with the federal HOME Investment Partnerships Program (the funding 
source of Minnesota Housing’s HOME HELP Program), 70% of the HOME HELP loan will be 
forgiven after six years instead of five years. 
  
HOME HELP lenders must use the following implementation timelines: 
Existing CASA/HOME HELP Transactions 
For transactions in which both the CASA loan and HOME HELP loan have been committed on the 
HDS SF web application by January 7, 2010, transactions must close by January 22, 2010, in 
order for the five-year HOME HELP forgiveness period to be used. 
  
If these transactions close on or after January 23, 2010, lenders must use the six-year 
forgiveness period: 

• Re-execute the HOME HELP Homebuyer Written Agreement with the borrower using the 
most current form reflecting the six-year forgiveness period; and   

• Close the HOME HELP loan using the most current HOME HELP Note reflecting the six-
year forgiveness period.  

New CASA/HOME HELP Transactions 
For transactions in which the CASA and/or HOME HELP loans are committed on the HDS SF web 
application on or after January 8, 2010, the six-year forgiveness period applies to all HOME 
HELP transactions. 
  
Documents and Procedural Manual Updated 
The HOME HELP Program Procedural Manual has been modified to reflect this change and is 
available on the Minnesota Housing website.  The following program forms have also been 
modified: 

• HOME HELP Homebuyer Written Agreement  
• HOME HELP Note  

  
HOME HELP Document Delivery Requirements Modified  
As specified in the Loan Transmittal, lenders must provide required HOME HELP forms to 
Minnesota Housing for compliance review and approval within 10 calendar days from loan 
closing. 
  

http://e2ma.net/go/2739302854/2478489/90226059/25709/goto:http:/www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_007096.pdf
http://e2ma.net/go/2739302854/2478489/90226063/25709/goto:http:/www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_007098.pdf
http://e2ma.net/go/2739302854/2478489/90226064/25709/goto:http:/www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_008676.pdf
http://e2ma.net/go/2739302854/2478489/90226066/25709/goto:http:/www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_007096.pdf
http://e2ma.net/go/2739302854/2478489/90226068/25709/goto:http:/www.mnhousing.gov/idc/groups/homes/documents/webcontent/mhfa_007098.pdf


Final documents and corrections to loan files must be received within 180 calendar days of loan 
closing. If a lender fails to provide final and complete documentation within 180 calendar days, 
Minnesota Housing has the right to refuse purchase of the HOME HELP loan. 
  
Questions?  
Mary Rivers at 651.297.3127 or mary.rivers@state.mn.us 
Tal Anderson at 651.296.2198 or tal.anderson@state.mn.us. 
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